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Item 7.01 Regulation FD Disclosure.

Dril-Quip, Inc. (“Dril-Quip”) and Innovex Downhole Solutions, Inc. (“Innovex”) provided supplemental information regarding the proposed
business combination between Dril-Quip and Innovex in a joint investor presentation published to their respective websites. A copy of the joint investor
presentation is attached as Exhibit 99.1 hereto and is incorporated herein by reference.

The information furnished pursuant to Item 7.01, including Exhibit 99.1, shall not be deemed to be “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended, shall not otherwise be subject to the liabilities of that section and shall not be deemed incorporated by
reference in any filing under the Securities Act of 1933, as amended, unless specifically identified therein as being incorporated therein by reference.
The furnishing of these slides is not intended to constitute a representation that such information is required by Regulation FD or that the materials they
contain include material information that is not otherwise publicly available.

Item 8.01 Other Events.

To the extent required, the information included in Item 7.01 of this Current Report on Form 8-K is incorporated by reference into this Item 8.01.

Important Information for Stockholders

In connection with the proposed merger of Dril-Quip and Innovex, Dril-Quip has filed with the Securities and Exchange Commission (the “SEC”) a
registration statement on Form S-4 (the “Registration Statement”) that included a proxy statement/prospectus (the “Proxy Statement/Prospectus”). The
information in the Registration Statement is not complete and may be changed. Dril-Quip may file other relevant documents with the SEC regarding the
proposed merger. This document is not a substitute for the Proxy Statement/Prospectus or Registration Statement or any other document that Dril-Quip
may file with the SEC. After the Registration Statement is declared effective, the Proxy Statement/Prospectus will be mailed to the stockholders of Dril-
Quip in connection with Dril-Quip’s solicitation of proxies for the vote of Dril-Quip stockholders in connection with the proposed merger and other
matters as described in such Proxy Statement/Prospectus, and will serve as the prospectus relating to the offer of the securities to be issued to certain of
Innovex’s securityholders in connection with the completion of the proposed merger. STOCKHOLDERS ARE URGED TO CAREFULLY READ THE
REGISTRATION STATEMENT, PROXY STATEMENT/PROSPECTUS (INCLUDING ALL AMENDMENTS AND SUPPLEMENTS THERETO)
AND OTHER RELEVANT DOCUMENTS THAT MAY BE FILED BY DRIL-QUIP WITH THE SEC IN THEIR ENTIRETY BECAUSE THEY
CONTAIN OR WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED MERGER. Such stockholders can obtain free copies of
the Registration Statement and Proxy Statement/Prospectus and other documents containing important information about Dril-Quip, Innovex and the
proposed merger, once such documents are filed with the SEC through the website maintained by the SEC at http://www.sec.gov. Additional information
is available on Dril-Quip’s website, www.dril-quip.com.



No Offer or Solicitation

This communication is not intended to and shall not constitute an offer to buy or sell or the solicitation of an offer to buy or sell any securities, or a
solicitation of any vote or approval, nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such jurisdiction. No offering of securities shall be made, except by means of a
prospectus meeting the requirements of Section 10 of the Securities Act.

Participants in the Solicitation

Dril-Quip and its directors and executive officers may be deemed to be participants in the solicitation of proxies from stockholders in connection with
the proposed merger. Information about Dril-Quip’s directors and executive officers including a description of their interests in Dril-Quip is included in
Dril-Quip’s most recent Annual Report on Form 10-K (the “Annual Report”), including any information incorporated therein by reference, as filed with
the SEC. To the extent that holdings of Dril-Quip’s securities have changed from the amounts reported in the Annual Report, such changes have been or
will be reflected on Statements of Changes in Beneficial Ownership on Form 4 filed with the SEC. Additional information regarding these persons and
their interests in the proposed merger is included in the Proxy Statement/Prospectus and other relevant materials to be filed with the SEC relating to the
proposed merger. These documents can be obtained free of charge from the sources indicated above. Innovex and its directors and executive officers
may be deemed to be participants in the solicitation of proxies from Dril-Quip stockholders in connection with the proposed merger. A list of the names
of such directors and executive officers and information regarding their interests in the proposed merger is or will be included in the Proxy
Statement/Prospectus and other relevant materials to be filed with the SEC relating to the proposed merger.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits:

99.1 Investor Presentation, dated May 14, 2024.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

DRIL-QUIP, INC.

By: /s/ James C. Webster
James C. Webster
Vice President, General Counsel and Secretary

Date: May 14, 2024
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Combination Creates Unique Energy Industrial Platform

Our VISION is to create the global leader in well-centric products and technologies through organic,
customer-linked innovations and disciplined acquisitions to drive absolute returns for our investors

Curated Portfolio of Complementary, Mission Critical Products

Diversified Presence Across the Most Attractive Global Markets

€29 INNOVEX

No Barriers Culture Will Unleash Teams and Drive Innovation

1L
Dfiip

Capital Light, High Return (ROCE) Model

Net Cash Position + Strong Free Cash Flow => Support Long-term Growth

L/

)
Mote: Return on Capital Emplayed is a nonGAAP measure defined as operating profit after tax divided by average capital employed (the combined values of debt, shareholders’ equity and U I‘p I ° IN N DVEX
E; !

3 PEnCOMNing i berests)



Innovex’s No Barriers Culture

No Barriers between our customers and our employees
No Barriers to our ongoing success

Big Impact,

Small Ticket —————
Products \.

GASRICRS

Disciplined
Acquisitions
& Divestitures

Empowered \ /

Employees

Relentless
Innovation

 Customer

Centric

Flat, Lean and
Unbureaucratic
Organization

Rapid Response
to Market Needs

0fi5 / €9 INNOVEX



Combination Delivers A Resilient Portfolio of Products With Diverse Geographic End Markets

2023 Combined Revenue! ($mm) 2023 Combined Adjusted EBITDA! ($mm)

m P mnovEX
L

o BEIFJ

B Synergies

2023 Combined Revenue by End Market 2023 Combined Revenue by Offering

B Single Use
_ Product Sales

B [nternational / m P iet

Global and Offshore Primarily horironds

. ) . Rental Tools
Diverse B North American Single Use

Onshore? B Product

Connected
Services

Maintains Strong Balance Sheet: Pro Forma Net Cash as of December 31, 2023 of $99 million?

05 / €9 INNOVEX




Vision + Culture Will Enable Market Leading Results

Combined scale and shared best practices to drive step change in corporate ROCE

Leading Top Line Growth Consistently High Margins
(2018 — 2023 Revenue Per Share CAGR) (2018 — 2023 Average Adj. EBITDA Margin)?
| 28%

T% T% | 21%
' 20% :
i e 17%
4% i
9%
€@ mnovex Dn"'p: i o . -
aul S&P 500 Industrials Energy Big Three € mnovEx ﬂﬁlb | S&P 500 Industrials Big Threa Energy
Equipment aul i Equipment
Negligible Capex Strong Returns
(2018 — 2023 Average Investment in PP&E as % of Revenue) (2018 — 2023 Average Annual ROCE)?
E 8% 17% E
e 14%
I 6% I
8% 1 gy 5%
3%
. 5 we | @ e
gik : Industrials Energy Big Three S&P 500 s :
€ INNOVEX Ewp : Equipment €@ mnovex Dmb | Industrials  S&P500  Big Three Energy
) gu! ' Equipment
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Dramatic Increase In Profitability and Free Cash Flow

Synergies drive immediate accretion; complementary portfolios provide further upside

2023 Adjusted EBITDA ($mm)’

Combined
Company

$221

Combined
Company +
Run Rate Cost
Synergies

Target
Upside

2023 Free Cash Flow Per Share ($/share)
/' $0.52

Combined
Company

$0.87

Combined
Company +
Run Rate Cost
Synergies

Target
Upside

ancial metrics exclude
arry Adj. EBITDA 7

& BpPenai fof Fecond

2023 Adjusted EBITDA Margin?

sl impact of pi

Adj. EBITID,

o 10 neanest G

15
ofie

Combined
Company

I
I
I
I
I
I
I
I
I
I
I
I
I
I
|
+
I
|
I
I
|
I

21%

Combined Target

Company + Upside
Run Rate Cost

Synergies

2023 Earnings Per Share ($/share)

$1.10

Combined
Company

Ad], EBIT
o )

&

|
I
|
|
I
|
|
1
|
|
1
|
|
I
|
1
I
|
1
i
|
1

§1.44 l
Combined Target
Company + Upside
Run Rate Cost
Synergies

! %\ Ad], EBITDA HEIE l;.;;'o INNOVEX



Innovex Q1 Update

Innovex Q1 Performance NAM Land Revenue and US Land Rig Count

¢ Q124 total revenue $128mm, down 6% YoY $100.0 P934 742 o0
$90.0 700
« NAM Land revenue declined 13% YoY vs. 19% decline in »80.0 600
US Land Rig Gount $70.0 o0
560.0 5
] 550.0 400
* |nternational & Offshore revenue growth of 11% YoY due to 4400
growth in Saudi, US GOM and Brazil i o
200
520.0
¢ Adj. EBITDA $32.5mm, up 10% YoY $10.0 100
$- 0
e Adj. EBITDA margin improvement from 22% in Q1'23 to arz3 Q1’24

25% in Q1'24 primarily due to improvement in
manufacturing efficiency

Quarterly Revenue & EBITDA Performance International & Offshore Revenue

B NAM Land Revenue B US Land Rig Count

5150 $135.6 50 550 5471

5128.0 445 542.3
o 540
535
$30
525
520
515
510

5135

5100

5205 532.5
525
ar'za

aras
8-

N Revenue S AD] EBITOA  e—), EBITODM Margin % Q123 Q124

/€9 INNOVEX
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A Complementary Portfolio of Curated, High Margin Onshore Products & Services

Represents ~2%’ of the cost of an average North American land well

Our Onshore Wellbore Product Legend Complementary Business Model
u £ INNOVEX
. DRI v Big Impact, Small Ticket
Wellhead Penetrator guil

v" Single use / consumable products
v Durably high margins / low capital intensity

v =50% revenue from products with top-3 market
position

Wellhead Solutions

Growth Upsides

¥ Leverage Innovex’s leading U.S. infrastructure to
Expandable and expand Dril-Quip’s wellhead business in the U.S.
Conventional Liner Hanger onshore market

v Leverage Dril-Quip’s strong Canadian infrastructure
fo grow Innovex's onshore product suite in Canada

Stage Tools

Cementing Plugs Toe Sleove  Float Equipment
Inflatable Packers Centralizers Frac Plugs Reamer Shoes

Mystrative Permian, Delawarns woll via Rystsd Energy, axciuding tacility costs

5 / €9 INNOVEX



A Complementary Portfolio of Curated, High Margin Offshore Products & Services

Core products represent ~4%' of the cost of an average offshore well

Our Deepwater Subsea Wellbore Product Legend Complementary Business Model

u £ INNOVEX
AIL: v Big Impact, Small Ticket

- Eulp

v" Single use / consumable products
v Sustained growth in high moat markets

Subsea Wellheads v =50% revenue from products with top-3 market
position

Growth Upsides

¥ Package Innavex’s casing mounted equipment with

Dril-Quip’s deepwater liners, wellheads and
Deepwater Centralization Technologies connectors

v Leverage combined footprint in the Middle East to

High Performance Casing Connectors drive faster growth

Expandable and Conwventional Liner
Hangers

SwivelMaster

Deepwater Cementing Tool Systems

* AFE sxcludes subsea production systems.

L/
D / INNOVEX
i aulP/ Q



Magnet for Customer Led Innovation

Unique No Barriers culture underpins relentless, proven innovation cycle

The Technology Feedback Loop

Engineering + R&D

Prototyping + Rapid
Customer Feedback Response
Manufacturing

Technical Sales / Direct-to-End User
Field Service Product Sales

Recent Results of Innovation Model

Iterative process of engineering, manufacturing and field trials to
solve customer challenges

€9 innOVEX

Large Permian producer
required more capable
liner system for longer

complex laterals

11

Large Deepwater
producer required
wellhead qualified liner
hanger seal to facilitate
larger tubing sizes and
production rates

0fi5 / €9 INNOVEX



Meaningful Opportunities for Revenue Synergies

Multiple ways to win across joint global footprint

Commercial Synergy Opportunities Global Geographic Footprint!

¥ Increase global scale and footprint in growing markets (Saudi

Arabia, Mexico, Brazil, Guyana, Namibia) ; ":
*_ "
.t'.' .
:‘ . .':. L]
v" Grow Innovex's product suite in Canada by leveraging Dril-Quip . o . %
infrastructure o) .
L ]
.. L ]
L
@ Innovex
@ Dril-Quip

¥ Leverage Dril-Quip brand name and customer relationships in
offshore / subsea market to sell Innovex products globally

Pro Forma 2023 Revenue By Region?

¥ Combine Innovex product suite with Dril-Quip liner hanger

offerings
B [nternational /
Global and Offshore
Diversified ® North American
¥" Market Dril-Quip’s onshore wellheads (Great North) into U.S. Onshore?
market using Innovex well-established infrastructure
" Locatais 9o ot represent an axhaustve list * Dn-Cuip 2023 revenue i pro forma for full year impact of Great Norh. * Includes U5, and Canada gﬂ llﬁ ;-"J ° IN N DVEX
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Significant Cost Synergy Opportunities

Meaningful value creation

Total Annual Cost Synergies: At least $30mm, anticipate 50% realized within 12 months, 100% realized within 24 months

° Duplicative Corporate Functions Opportunities Enhance Strong, Competitive Margin

° Indirect Costs i

£

e Manufacturing Optimization =

e 1)

=

<

a

E

° Enhance Product Lines and Operations @

.-E',

L

o

S

o Supply Chain and R&D Efficiency N
iti Combined C Combined C +
o Facilities and Other Opportunities ombined Company Ru:f;af;e‘:m?g}f::éigs
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Next Steps: Ignite and Invigorate the Combined Company

Embrace a singular No Barriers corporate culture

Leverage legacy Dril-Quip technology, brand and expertise

Radically simplify combined business

€9 INNOVEX

IL:
DFip

Drive outsized organic growth by leveraging complementary products, technologies,
infrastructure and customer relationships

Create the leading well centric product and technology company

Execute on generationally attractive M&A opportunity set

pAlE /€% INNOVEX
14 aulP/ Q
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Key Transaction Details

Transaction
Structure and Pro
Forma Ownership

All-stock merger
Dril-Quip shareholders: ~52%
Innovex shareholders: ~48%

Dril-Quip expects to issue, in aggregate, ~33mm shares'

Board of Directors
and Governance

9 member Board (including CEO):
¢ 4 Independent Directors from Dril-Quip
¢ 4 Directors from Innovex (including 2 independents)
John V. Lovoi (current Dril-Quip Chairman) to serve as Chairman of the combined company
Adam Anderson (Innovex) to be CEO and Kendal Reed (Innovex) to be CFO of the combined company

Amberjack Capital Partners agreed to certain shareholder restrictions and will have specified director
nomination rights and customary registration rights

Corporate Name
and Trading Venue

Combined company to be named Innovex International, Inc.

Combined company expected to trade on NYSE under new symbol INVX

Closing and
Approvals

Unanimously approved by the boards of directors of both companies

Subject to Dril-Quip shareholder approval, regulatory approvals and satisfaction of other customary
closing conditions

Expected to close in the third quarter of 2024

-
* Represents illustrative share issuance based on Dil-Cuip's common shares, restricted shanes and PSUs cumently outstanding, Actual number of shares issued shall be determined at Bﬁllﬁ /o IN N DVEX

ransaction Ciose.
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Overview of Innovex Today

Leading provider of engineered mission critical and single use products

» Global leader in well-centric engineered products and
technologies — sold products in 70 countries in 2023

2023 Innovex Revenue by End Market

» Provides mission critical products that are single use in
nature

« Proven high margin, capital-light business model

» Diversified exposure across the well lifecycle

B North American Onshare’ ® Middle East = U5 GOM

B International / Offshore B Latin America B Rest of World

2023 Innovex Revenue by Well Lifecycle 2018 — 2023 Innovex Adjusted EBITDAZ ($mm)

Adjusted EBITDA Margin?:

Po21% 1 1 22% 1 0 5% 1 0 14% 1 1 22% 1 1 24% 1
132
B Well Construction $102
B Well Completions
®  Well Production and 37
. $59
Intervention .
2018 2018 2021 2023
Inchudes U5 and Canada, * Adj. EBITDA and Adj. EBITDW Margin are non-GAAP measures, See appendix for reconciliation 1o nearest GAAP measures. U n I Iﬁ .."ll o IN N DVEX
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Combined Net Income to Adjusted EBITDA Reconciliation

2023
Dril-Quip Innavex Cost Synergies Pro Forma

{$ in millions)

Net Income %1 574 524 598
{*) Net Interest Expense (&) ] - (3)
{+) Inceme Tax Provision 13 20 [ 40
{+) Depreciation and Amorization Expense 30 23 - =3
{-) Other Expense / (Income) 13’ 2’ - 10
{+) EBITDA Contribution from Mincrity Investment - 5 - 5
(+) Great North PF Adjustment 13 - - 13
{+) Non-Recurring Expenses @° Tt - s
Adjusted EBITDA $59 $132 $30 $221

Son Disclaimer-Financial Information; Nen-G Financial Measur { earn-cut liability and ather expe FIncludes U

restnuchuring, acquisition costs, gain on a ard gain | los y reg r gain/icss, the elimination of ings fram ﬂ
'1 8 menceity invesiment. and other non-cperating items. * Reflects stock-based comy 'wr's.ahy\ ars.a.,l:.ﬂ (‘ll od expenses, acguisition integration expenses, and IPD preparation

EXpENSEs

5 /€9 INNOVEX

f
!




Combined Free Cash Flow Reconciliation

2023
Dril-Quip Innovex Cost Synergies ' Pro Forma

($ in millions)
Cash Flow From

7! 107
Operating Activities $8 $76 $24 §$10
Purchase of Property,
Plant, and Equipment (33) (15) (48)
Free Cash Flow ($25) $60 §24 $59

' Reflects 21% tax .‘i!ﬂ;‘\iﬁl.:"ﬂ:!'.ﬂl' and assumas 100% of book tax m'pncr of Sy QS RFF\'J’EI‘E'..‘&(J\H" RS, gﬂ llﬁ ;n"lll ° IN N DVEX
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Innovex Reconciliation to Non-GAAP Metrics

Adjusted EBITDA and Adjusted EBITDA Margin

an'ze 2023 022 2021 2020° 20192 20187

{§ in millions)
Revenue 128 £556 S467 5295 189 $325 $277
Met Income 16 74 63 10 (5) 32 35
Interest Expanse 1 B 4 2 2 4 4
Income Tax Expense 5 20 10 4 2 ] (4)
Depreciation and Amartization 5 23 18 18 24 22 19
EBITDA $27 5123 $a5 $34 523 568 §54
Chther Expense, Net ' ) (2) () (2) (1 (2 o
Other Adjustments 6 12 7 9 7 5 4
Adjusted EBITDA $33 §132 §102 s41 §28 571 §59

Adjusted EBITDA Margin 25% 24% 2% 14% 15% 22% 21%

L/

)
' Primarily represants forsign cur Tass related 1o disposal of assets, elimination of equily incomalloss It rirsarity irvestment, and ather sing nn ‘p i IN N DVEX
it * 2020, 2019 and 2018 financial ordance with PCADE standards, * Represents IPO propal COSYS, QUr parcanage ownership interest ﬂul fr

2D ir ther EBITDW of ur minarity investment, transaction and acguisition integration expenses, and cestain alher nonsrecurring or non-cash ilems




Dril-Quip Reconciliation to Non-GAAP Metrics

Adjusted EBITDA and Adjusted EBITDA Margin

2023 2022 2021 2020 2019 2018
($ in millions)
Revenue 5478 5382 5322 2365 5415 £385
et Income 1 2} (128) (31 2 196)
Interest Expense (B) {4} o 12) 8) (&)
Income Tax Expense 13 [ 3 (31) 9 {19)
Depreciation and Amonization 30 29 30 32 34 35
Other Expense. Net' 13 (10} 95 50 1 91
Stock Based Compensation 1 10 15 13 16 13
Adjusted EBITDA 5§59 530 515 532 554 7
Adjusted EBITDA Margin 12% 8% 5% G% 13% B
it /
Mote: 2023 Revenue and Adj. EBITDA are pro foema for full year impact of Great Morth. | * Primarily sepresents impairments, resirscturing and other charges. gain on sale of property, n p i ° IN N DVEX
plant, and equipmant, foreign curnency trangaction gain, and acquisition oost, ﬂu I !
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Innovex Reconciliation to Non-GAAP Metrics

Return on Capital Employed (ROCE)

2023 2022 2021 2020° 2019° 2018°
($ in millions)
Income From Operations 507 §77 514 ($1) 344 £35
Income Tax Expense 20 0 4 2 9 4)
Operating Profit After Tax 377 $67 $10 ($3) $34 $39
Beginning Debt 90 39 28 85 83 63
Beginning Equity 251 181 o 135 51 ki
Ending Debt 51 a0 39 26 65 83
Ending Equity 329 251 181 130 135 51
Average Capital Employed $360 $280 $168 5178 $167 $114
1
ROCE 21 % 24 % 6% (2)% 21 % 34 %
i n FI I I-' !
' 2020 ROCE excludes post 2020 audd private o public company accounting wie-gown ol 343 millien. * 2020, 2010 ard 2018 Bnancial information has noet been audited in accordance p i IN N DVEX
with PCAQS standards: ﬂul I



Dril-Quip Reconciliation to Non-GAAP Metrics

Return on Capital Employed (ROCE)

2023 202z 202 2020 2019 2018
15 in millions)
Income From Operations 55 $0 (3125) (564) 53 ($123)
Income Tax Expense 13 [ 3 (31} -] (19)
Operating Profit After Tax (58) ($6) ($128) ($32) (56) ($103)
Beginning Debt 0 0 0 0 0 0
Beginning Equity 872 8o7 1,042 1,081 1,006 1,264
Ending Debt i 0 0 0 ] 0
Ending Equity a1 872 897 1,042 1.091 1,086
Average Capital Employed $B7T 5885 $969 51,066 $1,003 $1,185
ROCE % )% 13)% (% (1% (9%

DAL /€% INNOVEX
3 auiP/ ©



