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Item 8.01 Other Events.

On March 13, 2017, in support of management’s decision to institute pay reductions for company employees worldwide, the Compensation Committee of the
Board of Directors (the “Board”) of Dril-Quip, Inc. (the “Company”) determined that the Board reduce its own fees and approved reductions of 10% in the
annual fees paid to non-employee directors for their service on the Board, effective April 1, 2017 (collectively, the “Fee Reduction”). The following table sets
forth the amounts of such fees prior to the Fee Reduction (the “Original Director Fees”) and the reduced fees (the “Reduced Director Fees”).

Original Director

Iype of Fee Fees Reduced Director Fees
Annual Fee for Non-Employee Chairman of the Board $ 150,000 $ 135,000
Annual Fee for Other Non-Employee Directors $ 75,000 $ 67,500
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